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[Abstract]

Improving the Culture Account of Fund of Funds
(FoF) by Identifying Areas for Investment in the
Content Industry

Yang, Ji Hoon - Hong, Moogoong - Yoon, Sang—-Hyeak

This study aimed to propose a policy plan to revitalize the Culture Account of
the “Fund of Funds” (FoF) by identifying the necessary investment areas consid-
ering the status of the content industry and policy demands. To achieve this, a
mixed—methods approach was employed, conducting both topic modeling and
expert interviews and analyzing them together. Considering the current state of
the content investment market, investment fields that can be considered core
investment fields suitable for the present time, centered on the FoF culture ac-
count, were derived. Consequently, the following five investment areas were
selected: overseas investment, core IP investment, leading company-led in—-
vestment, company/equity investment, and ESG investment in content. Based
on these, we proposed improvement measures for the effective operation of the
FoF culture account. This study identified key investment areas in the content
field and provided policy directions to solve the inherent problems of the FoF cul—-
ture account, such as low expected returns and investment attractiveness. This
study also contributes to the literature in terms of methodology by identifying
promising areas for policy through a mixed—methods approach utilizing both

qualitative and quantitative methodologies.

[Keywords] content invest, the culture account of fund of funds, financial
utilization policy, esg investments
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